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INDEPENDENT AUDITOR’S REPORT 
 

To the Board of Directors 
United Way of Southern Nevada, Inc. 
Las Vegas, Nevada 
 
Report on the Audit of the Financial Statements 
 
Opinion  
 
We have audited the accompanying financial statements of United Way of Southern Nevada, Inc. (a nonprofit 
organization), which comprise the statement of financial position as of June 30, 2025, and the related 
statements of activities, functional expenses, and cash flows for the year then ended, and the related notes to 
the financial statements.  
 
In our opinion, the financial statements present fairly, in all material respects, the financial position of United 
Way of Southern Nevada, Inc. as of June 30, 2025, and the changes in its net assets and its cash flows for the 
year then ended in accordance with accounting principles generally accepted in the United States of America.  
 
Basis for Opinion 
 
We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America. Our responsibilities under those standards are further described in the Auditor’s Responsibilities for 
the Audit of the Financial Statements section of our report. We are required to be independent of United Way 
of Southern Nevada, Inc. and to meet our other ethical responsibilities in accordance with the relevant ethical 
requirements relating to our audit. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our audit opinion. 
 
Responsibilities of Management for the Financial Statements  
 
Management is responsible for the preparation and fair presentation of the financial statements in accordance 
with accounting principles generally accepted in the United States of America, and for the design, 
implementation, and maintenance of internal control relevant to the preparation and fair presentation of 
financial statements that are free from material misstatement, whether due to fraud or error. 
 
In preparing the financial statements, management is required to evaluate whether there are conditions or 
events, considered in the aggregate, that raise substantial doubt about United Way of Southern Nevada, Inc.’s 
ability to continue as a going concern within one year after the date that the financial statements are available 
to be issued. 
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Auditor’s Responsibilities for the Audit of the Financial Statements  
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a 
guarantee that an audit conducted in accordance with generally accepted auditing standards will always detect 
a material misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud 
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. Misstatements are considered material if there is a 
substantial likelihood that, individually or in the aggregate, they would influence the judgment made by a 
reasonable user based on the financial statements. 
 
In performing an audit in accordance with generally accepted auditing standards, we: 
 

• Exercise professional judgment and maintain professional skepticism throughout the audit. 
 
• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud 

or error, and design and perform audit procedures responsive to those risks. Such procedures include 
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements. 

 
• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of United Way of Southern Nevada, Inc.’s internal control. Accordingly, no such opinion 
is expressed. 

 
• Evaluate the appropriateness of accounting policies used and the reasonableness of significant 

accounting estimates made by management, as well as evaluate the overall presentation of the financial 
statements. 

 
• Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that 

raise substantial doubt about United Way of Southern Nevada, Inc.’s ability to continue as a going 
concern for a reasonable period of time. 

 
We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit, significant audit findings, and certain internal control-related matters 
that we identified during the audit. 
 
Report on Summarized Comparative Information 
 
We have previously audited United Way of Southern Nevada, Inc.’s 2024 financial statements, and we 
expressed an unmodified audit opinion on those audited financial statements in our report dated November 18, 
2024. In our opinion, the summarized comparative information presented herein as of and for the year ended 
June 30, 2024, is consistent, in all material respects, with the audited financial statements from which it has 
been derived.    
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Supplementary Information  
 
Our audit was conducted for the purpose of forming an opinion on the financial statements as a whole. The 
accompanying schedule of expenditures of federal awards, as required by Title 2 U.S. Code of Federal 
Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and Audit Requirements for 
Federal Awards and Title 45 U.S. Code of Federal Regulations Part 75, Uniform Administrative Requirements, 
Cost Principles, and Audit Requirements for HHS Awards, is presented for purposes of additional analysis and 
is not a required part of the financial statements. Such information is the responsibility of management and 
was derived from and relates directly to the underlying accounting and other records used to prepare the 
financial statements. The information has been subjected to the auditing procedures applied in the audit of the 
financial statements and certain additional procedures, including comparing and reconciling such information 
directly to the underlying accounting and other records used to prepare the financial statements or to the 
financial statements themselves, and other additional procedures in accordance with auditing standards 
generally accepted in the United States of America. In our opinion, the schedule of expenditures of federal 
awards is fairly stated, in all material respects, in relation to the financial statements as a whole. 
 
Other Reporting Required by Government Auditing Standards  
 
In accordance with Government Auditing Standards, we have also issued our report dated January 16, 2026, 
on our consideration of United Way of Southern Nevada, Inc.’s internal control over financial reporting and 
on our tests of its compliance with certain provisions of laws, regulations, contracts, and grant agreements and 
other matters. The purpose of that report is solely to describe the scope of our testing of internal control over 
financial reporting and compliance and the results of that testing, and not to provide an opinion on the 
effectiveness of United Way of Southern Nevada, Inc.’s internal control over financial reporting or on 
compliance. That report is an integral part of an audit performed in accordance with Government Auditing 
Standards in considering United Way of Southern Nevada, Inc.’s internal control over financial reporting and 
compliance.  
 
 
 
 
Las Vegas, Nevada 
January 16, 2026 



UNITED WAY OF SOUTHERN NEVADA, INC.
STATEMENTS OF FINANCIAL POSITION

JUNE 30, 2025 AND 2024

2025 2024

Cash and cash equivalents 3,432,678$       2,817,190$      
Investments 2,232,329         992,832           
Investments, restricted 721,831            827,631           
Pledges receivable, net of allowance 430,531            468,603           
Grants receivable 1,978,015         1,692,744        
Prepaid expenses 93,104              65,659             

8,888,488         6,864,659        

OTHER ASSETS
Pledges receivable, net of current and discount 22,500              71,847             
Property and equipment
   Finance lease right-of-use asset, net 35,604              49,386             
   Other property and equipment, net 2,106,485         2,156,065        

11,053,077$     9,141,957$      

CURRENT LIABILITIES
Allocations payable -$                 248,000$         
Designations and other agency obligations 589,899            756,860           
Payroll and related accrual 270,677            174,392           
Refundable advances 105,483            35,771             
Accounts payable and other 2,581,968         1,220,741        
Finance lease liability, current 13,970              13,492             
Line of credit 1,475,000         -                   

5,036,997         2,449,256        

LONG-TERM LIABILITIES
Finance lease liability, less current maturities 23,130              37,097             

5,060,127         2,486,353        

NET ASSETS
Without donor restrictions 5,271,119         5,827,973        
With donor restrictions 721,831            827,631           

5,992,950         6,655,604        

11,053,077$     9,141,957$      

CURRENT ASSETS

ASSETS

LIABILITIES AND NET ASSETS

See notes to financial statements
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UNITED WAY OF SOUTHERN NEVADA, INC.
STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED JUNE 30, 2025
(WITH COMPARATIVE TOTALS FOR THE YEAR ENDED JUNE 30, 2024)

2024
Without With

 Donor Restrictions Donor Restrictions Total Total
REVENUES AND GAINS

Gross campaign results, current year 3,208,923$               17,664$                    3,226,587$               4,203,213$               
Less provision for uncollectible pledges (80,996)                    -                               (80,996)                    (70,294)                    

3,127,927                 17,664                      3,145,591                 4,132,919                 

Contribution and grant revenues 15,440,310               -                               15,440,310               7,973,167                 
State appropriation revenue 1,295,396                 -                               1,295,396                 1,200,000                 
Program revenue 136,000                    -                               136,000                    -                               
Other revenue 4,939                        -                               4,939                        61,210                      
In-kind donations 397,875                    -                               397,875                    238,100                    
Investment return 211,876                    -                               211,876                    245,677                    
Special events 

Special events revenue 297,010                    -                               297,010                    345,717                    
Special events in-kind donations 125,452                    -                               125,452                    43,136                      
Cost of direct benefits to donor (125,051)                  -                               (125,051)                  (226,481)                  

297,411                    -                               297,411                    162,372                    
Net assets released from restrictions 123,464                    (123,464)                  -                               -                               

21,035,198               (105,800)                  20,929,398               14,013,445               

Less donor-designated pass-through, net of
portion retained to offset administrative costs (411,498)                  -                               (411,498)                  (385,402)                  

20,623,700               (105,800)                  20,517,900               13,628,043               

EXPENSES AND LOSSES
Program services:

Funded program allocations 1,339,308                 -                               1,339,308                 2,542,832                 
Community development 2,687,264                 -                               2,687,264                 1,519,582                 
Fiscal agent expense, other grants 14,122,231               -                               14,122,231               7,789,478                 

18,148,803               -                               18,148,803               11,851,892               
Support services:

Management and general 1,948,178                 -                               1,948,178                 1,132,057                 
Fundraising 1,083,573                 -                               1,083,573                 2,669,428                 

3,031,751                 -                               3,031,751                 3,801,485                 

21,180,554               -                               21,180,554               15,653,377               

CHANGE IN NET ASSETS (556,854)                  (105,800)                  (662,654)                  (2,025,334)               

NET ASSETS, BEGINNING OF YEAR 5,827,973                 827,631                    6,655,604                 8,680,938                 

NET ASSETS, END OF YEAR 5,271,119$               721,831$                  5,992,950$               6,655,604$               

2025

See notes to financial statements
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UNITED WAY OF SOUTHERN NEVADA, INC.
STATEMENT OF FUNCTIONAL EXPENSES

FOR THE YEAR ENDED JUNE 30, 2025
(WITH COMPARATIVE TOTALS FOR THE YEAR ENDED JUNE 30, 2024)

2024

Special Event
Funded Program Community Other Management Direct Benefits Total all Total all

Allocations Development Grants Total Program and General Fundraising to Donors Functions Functions

Payroll and related  $                       -  $    741,031  $      895,824  $    1,636,855  $   1,304,211  $     709,002  $                   -  $   3,650,068 3,955,925$   
Professional fees 44,675               60,125         726,052        830,852         103,802         108,846       10,376           1,053,876      658,995        
Education program disbursements 41,822               2,878           11,855,379   11,900,079    -                    -                   -                     11,900,079    6,715,928     
Office supplies and expenses -                         152,809       543,677        696,486         134,376         73,516         66,152           970,530         988,182        
Bank fees -                         -                  -                    -                     45,142           255              -                     45,397           41,966          
Occupancy and insurance -                         52,557         9,416            61,973           58,120           26,325         -                     146,418         165,487        
Printing, publications, awards -                         8,490           5,766            14,256           27,167           11,460         -                     52,883           30,251          
Campaign support media -                         1,577           2,557            4,134             52,257           84,260         -                     140,651         158,251        
Travel and conferences -                         93,993         68,046          162,039         62,691           24,780         -                     249,510         206,475        
Community event fees -                         5,938           -                    5,938              -                    -                   -                     5,938             13,615          
Interest payments -                         -                  -                    -                     64,255           -                   -                     64,255           2,010            
Depreciation and amortization -                         37,906         6,601            44,507           40,016           18,957         -                     103,480         110,461        
Community distribution 1,252,811          1,475,957    -                    2,728,768      -                    -                   -                     2,728,768      2,542,832     
Venue -                         -                  -                    -                     -                    -                   48,523           48,523           182,564        

1,339,308          2,633,261    14,113,318   18,085,887    1,892,037      1,057,401    125,051         21,160,376    15,772,942   
National dues -                         54,003         8,913            62,916           56,141           26,172         -                     145,229         106,916        
Less: costs of direct benefits to donors -                         -                  -                    -                     -                    -                   (125,051)        (125,051)       (226,481)       

 
1,339,308$        2,687,264$  14,122,231$ 18,148,803$  1,948,178$    1,083,573$  -$                   21,180,554$  15,653,377$ 

2025

Supporting ServicesProgram Services

See notes to financial statements
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UNITED WAY OF SOUTHERN NEVADA, INC.
STATEMENTS OF CASH FLOWS

FOR THE YEARS ENDED JUNE 30, 2025 AND 2024

2025 2024
CASH FLOWS FROM OPERATING ACTIVITIES

Change in net assets (662,654)$        (2,025,334)$     
Adjustments to reconcile change in net assets to net cash 

provided by (used in) operating activities:
Depreciation and amortization 103,480           110,461           
Realized/unrealized (gain) loss on investments 4,239               (30,094)            
Change in pledge allowance 11,979             (136,945)          
Change in discount to present value (12,995)            3,839               
Loss on sale of property and equipment 957                  -                       
(Increase) decrease in operating assets   

Pledges receivable 88,435             88,287             
Grants receivable (285,271)          (604,827)          
Prepaid expenses (27,445)            (25,033)            

Increase (decrease) in operating liabilities
Allocations payable (248,000)          223,000           
Designations and other agency obligations (166,961)          79,858             
Payroll and related accrual 96,285             (118,191)          
Refundable advances 69,712             (8,694)              
Accounts payable and other 1,361,227        89,488             

Net cash provided by (used in) operating activities 332,988           (2,354,185)       

CASH FLOWS FROM INVESTING ACTIVITIES
Purchases of investments (1,187,303)       (1,790,369)       
Proceeds from investment sales 49,367             -                       
Purchases of property and equipment (43,030)            (36,488)            
Proceeds from sale of property and equipment 1,955               -                       

Net cash used in investing activities (1,179,011)       (1,826,857)       

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from line of credit 1,475,000        -                       
Payments on finance lease (13,489)            (13,026)            

Net cash provided by (used in) financing activities 1,461,511        (13,026)            

NET CHANGE IN CASH AND CASH EQUIVALENTS 615,488           (4,194,068)       

CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR 2,817,190        7,011,258        

CASH AND CASH EQUIVALENTS, END OF YEAR 3,432,678$      2,817,190$      

SUPPLEMENTAL DISCLOSURE
Cash paid for interest 64,255$           -$                 

See notes to financial statements
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UNITED WAY OF SOUTHERN NEVADA, INC. 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2025 AND 2024 
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NOTE 1. NATURE OF ACTIVITIES AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 

Nature of Activities: United Way of Southern Nevada, Inc. (Organization or United Way) is a not-
for-profit corporation governed by a local volunteer Board of Directors.  The Organization was 
incorporated in 1957 and its operations are primarily in Clark County.  The Organization is one of 
more than 1,100 local, independent United Ways across the country. 
 
The Organization’s mission is to unite the community to improve people's lives. The Organization 
is innovative and collaborative in their efforts to create a better community for all. 
 
United Way utilizes its ability to harness the energy of tens of thousands of stakeholders in the 
community to collectively take on the biggest problems and make a measurable impact.   
 
The Organization achieves its mission through its Community-based Agenda focused on 
supporting children and families to break the cycle of poverty and creating lasting change. The 
Organization engages the community in identifying the underlying causes of the most significant 
local issues, developing strategies, and mobilizing the required financial and human resources to 
address them and measuring the results.   

 
United Way is part of a worldwide movement to create communities where all children and 
families can succeed by providing strong starts for future success. The Organization also acts as 
the fiscal agent for several State of Nevada grant programs benefiting the Southern Nevada area. 
 
United Way staff works closely with community members to create positive change by solving 
complex community problems from cradle-to-career. The Organization’s staff engages in 
advocacy and public policy, development of strategic initiatives and community leadership. 
United Way staff members manage and support community impact programs and provide 
nonprofit support and technical assistance.  
 
United Way has learned it takes more than promising programs to change conditions in southern 
Nevada.  The Organization mobilizes businesses, institutions, nonprofits, and residents to 
positively impact the community and create long-lasting generational change.  By pursuing 
approaches that can be measured and programs that are proven to succeed, the Organization is 
getting to the root of the region’s most troubling issues.  The Organization works collaboratively 
with various community members to make permanent, systemic changes in areas that support the 
basics that we all need. 
 
Annual fundraising campaigns are conducted throughout the fiscal year to support programs 
primarily in the subsequent fiscal year.  Campaign contributions are used generally to support the 
Community-based initiatives, a variety of local health and human services programs, and to pay 
United Way’s operating expenses. 
 
 
 
 
 
 
 



UNITED WAY OF SOUTHERN NEVADA, INC. 
NOTES TO FINANCIAL STATEMENTS (CONTINUED) 

JUNE 30, 2025 AND 2024 
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NOTE 1. NATURE OF ACTIVITIES AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
  (CONTINUED) 
 

Nature of Activities (continued): Contributors may direct their pledges to qualified 501(c)(3) 
organizations, United Way’s Community Impact Fund or to a United Way Community-based 
Agenda initiative including education, health and financial stability.  Specific donor designated 
pledges are assessed both a fundraising and a processing fee based on actual historical costs in 
accordance with United Way Worldwide membership standards as outlined in their publication 
titled United Way of America Implementation Requirements for Membership Standard M (Cost 
Deduction for Designated Funds). 
 
Revenues related to the Community-based Agenda programs are included in campaign results and 
funded program distributions in the accompanying statements of activities.  Specific contributor 
designations are not included in revenues, gains, other support, or in funded program allocations 
in the statements of activities in accordance with Financial Accounting Standards Board 
Accounting Standards Codification (FASB ASC) 958-605 and subsections, as United Way passes 
these contributions to the donor-designated party. 
 
Commitments to distribute funds to United Way Community-based Agenda initiatives are 
dependent on the results of United Way’s community campaign. Generally, commitments are paid 
over the calendar year, on a monthly or quarterly basis, following Board of Directors approval.  
Future support and activities and realization of its pledges receivable could be affected by adverse 
changes in economic conditions in this area. 
 
Grant revenue is recognized in the period a liability is incurred for eligible expenditures under the 
term of the grant.  Grant funds received prior to expenditure are recorded initially as an advance 
from the grantor under liabilities. 
 
Basis of Accounting: The accompanying financial statements have been prepared in accordance 
with accounting principles generally accepted in the United States of America and with the 
financial statement standards of United Way Worldwide.  United Way Worldwide standards are 
required for membership and fully comply with the FASB ASC applicable for not-for-profit 
organizations.  The accompanying financial statements have been prepared on the accrual basis of 
accounting and, accordingly, reflect all significant receivables, payables, and other liabilities. 
 
Basis of Presentation: Financial statement presentation follows the guidelines of the FASB ASC. 
Under FASB ASC, the Organization is required to report information regarding its financial 
position and changes in financial position activities according to two classes of net assets: net 
assets without donor restrictions and net assets with donor restrictions. Net assets without donor 
restrictions are available for the support of the Organization’s activities. Net assets with donor 
restrictions represent funds subject to donor-imposed restrictions which will be met either by the 
Organization’s actions or the passage of time.  
 
Cash and Cash Equivalents: The Organization considers all highly liquid instruments purchased 
with an original maturity of twelve months or less to be cash equivalents. 
 
 
 



UNITED WAY OF SOUTHERN NEVADA, INC. 
NOTES TO FINANCIAL STATEMENTS (CONTINUED) 

JUNE 30, 2025 AND 2024 
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NOTE 1.     NATURE OF ACTIVITIES AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
(CONTINUED) 
 
Use of Estimates: Timely preparation of financial statements in accordance with accounting 
principles generally accepted in the United States of America requires management to make 
certain estimates and assumptions that affect the reported amounts of assets and liabilities and 
disclosures of any contingent assets and liabilities at the date of the financial statements and the 
reported amounts of revenue and expenses during the period.  Actual results could differ from 
management’s estimates.  Specifically, the allowance for estimated uncollectible pledges and the 
timing of payments on campaign pledge receivables (Note 6) are susceptible to revision in the 
near term. 
 
Pledges Receivable: Annual campaign pledge contributions consist of unconditional promises to 
give by donors (Note 6).  Unconditional promises to give that are expected to be collected during 
the following fiscal year are recorded at net realizable value. Pledges receivable expected to be 
collected in greater than one year are recognized net of a discount to present value.  
 
Allowances for Uncollectible Pledges: The allowance for uncollectible pledges is computed based 
upon a three-year historical average and management’s consideration of current economic factors 
that could affect pledge collections (Note 6).  Using these criteria, the provision was determined 
to be 2.7% and 1.7% of gross campaign pledge revenue as of June 30, 2025 and 2024, respectively.  
The Organization’s allowance for current pledge receivables is 19.8% and 15.6% of the gross 
pledge receivable balance as of June 30, 2025 and 2024, respectively. After twelve months, 
uncollected campaign pledges are written off for the annual pledge campaign unless the 
Organization has received assurances that payments will be forthcoming.  
 
Property and Equipment: Property and equipment (Note 7) owned and used in operations are 
included in net assets without donor restrictions at cost or, if donated, at fair market value at the 
date of donation. All expenditures for property and equipment in excess of $3,000 are capitalized 
at the time of purchase. Depreciation is computed on a straight-line basis over the estimated useful 
lives of the assets, ranging from three to thirty-nine years.   
 
Leases: The Organization leases equipment under various terms under finance lease arrangements. 
The Organization determines if an arrangement is a lease at inception. Finance leases are included 
in finance lease right-of-use (ROU) assets and finance lease liabilities on the statements of 
financial position. 
 
ROU assets represent the Organization’s right to use an underlying asset for the lease term and 
lease liabilities represent the obligation to make lease payments arising from the lease. Finance 
lease ROU assets and liabilities are recognized at commencement date based on the present value 
of lease payments over the lease term. As most of the Organization’s leases do not provide an 
implicit rate, a risk-free rate is used based on information available at the commencement date in 
determining present value of lease payments. The finance lease ROU assets also includes any lease 
payments made and excludes lease incentives. Lease expense for lease payments is recognized on 
a straight-line basis over the lease term.  

 
The lease agreements do not contain any material residual value guarantees or material restrictive 
covenants. 
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NOTES TO FINANCIAL STATEMENTS (CONTINUED) 

JUNE 30, 2025 AND 2024 
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NOTE 1.   NATURE OF ACTIVITIES AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
(CONTINUED) 
 
Refundable Advances: Refundable advances are recognized as revenues during the fiscal year in 
which they are earned. 
 
Impairment of Long-Lived Assets: The Organization reviews long-lived assets for impairment 
whenever events or changes in circumstances indicate that the carrying amount of an asset may 
not be recoverable. The recoverability of assets to be held and used is measured by a comparison 
of the carrying amount of an asset to future net cash flows expected to be generated by the asset. 
If such assets are considered to be impaired, the impairment to be recognized is measured by the 
amount by which the carrying amount of the assets exceeds the fair value of the assets. 

 
Advertising: The Organization expenses all advertising costs as they are incurred.  

 
 Income Tax Status and Unrelated Business Income Tax: The Organization is exempt from federal 

income tax under Section 501(c)(3) of the Internal Revenue Code and is generally exempt from 
income taxes on related income pursuant to the appropriate section of the Internal Revenue Code. 
It is classified as a publicly supported charitable organization under IRC Section 509(a)(1); 
therefore, donations qualify for maximum charitable contribution deduction under IRC Section 
170(b)(1)(A)(vi).   

 
Donated Goods and Services: Donated services are recognized as contributions in accordance with 
FASB ASC 958-605 and subsections if the services (a) create or enhance nonfinancial assets or 
(b) requires specialized skills, are performed by people with those skills, and would otherwise be 
purchased by the Organization.  
 
The Organization pays for substantially all services that would otherwise meet the requirements 
to be recorded as a contributed service. A substantial number of unpaid volunteers have made 
significant contributions of their time to the Organization’s programs and fundraising campaigns.  
These donated services are not reflected in the financial statements since they do not meet the 
FASB ASC 958-605 and subsections criteria for recognition as contributed services.   

 
Revenue Recognition: All current campaign contributions are considered net assets without donor 
restrictions unless specifically restricted by the donor for a specific program or time period. 
Amounts received that are designated for future periods or are restricted by the donor for specific 
purposes are reported as net assets with donor restrictions (Note 10).  
 
The Organization reports contributions of cash and other assets as net assets with donor restrictions 
if the contributions are received with donor stipulations that limit the use of the donated assets. 
Donations designated for remittance to specific organizations or agencies are excluded from 
contributions revenue, except for a service charge, and accounted for as agency transactions and 
obligations. When a donor restriction expires, that is, when a stipulated time restriction ends or 
purpose restriction is accomplished, net assets with donor restrictions are reclassified to net assets 
without donor restrictions and reported in the statements of activities as net assets released from 
restrictions, unless the donor restriction is met within the same accounting period.  In this case, 
the contribution is recorded as an increase in net assets without donor restrictions. 
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NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
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NOTE 1.   NATURE OF ACTIVITIES AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
(CONTINUED) 
 
Comparative Financial Information:  The financial statements include certain prior year 
summarized comparative information in total but not by net asset class. Such information does not 
include sufficient detail to constitute a presentation in conformity with accounting principles 
generally accepted in the United States of America. Accordingly, such information should be read 
in conjunction with the Organization’s financial statements for the year ended June 30, 2024, from 
which the summarized information was derived. 
 
Functional Expenses:  The majority of expenses can generally be directly identified with the 
program or supporting services to which they relate and are charged accordingly. Other expenses 
by function have been allocated among program and supporting services classification based on 
the time study allocation method and on a direct cost basis.  This is consistent with the standards 
for allocation of functional expenses established by FASB ASC and United Way Worldwide.   
 
The following expenses were allocated based on a combination of the time study allocation 
method and a direct cost basis: payroll and related, professional fees, office supplies and expenses, 
occupancy and insurance, printing, publications, awards, campaign support media, travel and 
conferences, community event fees, depreciation and amortization and national dues. 
 
The following expenses were allocated on a direct cost basis: education program disbursements, 
bank fees, interest payments, community distribution and venue. 
 
Program descriptions include United Way’s three main programs: Funded Program Allocations, 
Community Development and Other Grants. 
 
Funded Program Allocations include community distribution dollars to the Organization’s 
Community-based Agenda programs which aim to provide strong starts for children and students 
while supporting their families, focusing on Early Childhood Education, High School 
Achievement, Post-Secondary Attainment and Workforce Supports. Projects during the year 
include: Early Education Scholarships, Building Capacity for Early Education Centers, Early 
Education Family Engagement, High School Graduation Support, College Attainment and 
Workforce Readiness, Family Engagement Resource Centers for High School Success, Health 
Clinics, Financial Education for Children and Financial Stability Programs for Families. Expenses 
include grants to organizations that provide services to the community pursuant to the programs’ 
criteria and objectives and staff labor.  Community-based Agenda involves the process of planning 
and investing resources to effectively address the needs of Southern Nevada’s children and 
families and includes outcome measurement, planning and problem-solving.  
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NOTE 1.   NATURE OF ACTIVITIES AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
(CONTINUED) 
 
Functional Expenses (continued): Community Development includes activities that fund 
investment and strategic community initiatives, including Community Engagement, Emergency 
Food and Shelter Program, Project REACH and community services/labor. The Organization 
administers Project REACH, an energy assistance program supporting low-income older adults; 
the Emergency Food and Shelter Program, a federally-funded program ensuring the availability 
of mass shelter, rent assistance, temporary shelter, food assistance, and utility payment assistance 
to residents in Southern Nevada; and a series of corporate Crisis Funds, an emergency assistance 
program to support workers facing a life, medical, or related crisis.  
 
Other Grants include a variety of federal and private grants, including: Nevada Ready! Which 
provide high quality early education throughout Southern Nevada, Neighborhood Network is a 
peer-focused professional development opportunity for home-based childcare providers that 
includes peer networking and support, CPR and First Aid Training, Sponsored Field Trips, 
Professional Development, and Parent Engagement Workshops. In 2024-2025, Neighborhood 
Network ensured over 250 home-based childcare providers had access to key supportive resources, 
learning opportunities, and professional networking, and Antiterrorism & Emergency Assistance 
Program, which supports victim’s services in wake of the Route 91 Harvest Festival tragedy. 
 
Supporting services descriptions include fundraising and management and general. Fundraising 
includes resource development and marketing.  These two groups are responsible for the annual 
fundraising campaign, building strong programs in communications, advertising, media relations, 
community awareness, visibility and education about the Organization. In addition, resource 
development and marketing are responsible for developing long-term relationships with key 
customers and facilitating the involvement of local organizations, corporations and businesses in 
community service. 

 
Management and general is responsible for providing support for all areas of the Organization, 
including campaign pledge processing, accounting, finance, facilities management, information 
systems and human resource management.  Responsible for ensuring the financial integrity of the 
Organization, this area manages the financial controls and reporting of financial data to the 
volunteers, the donors and the community. 
 
Subsequent Events: Subsequent events have been evaluated through January 16, 2026, which is 
the date the financial statements were available to be issued.  

 
NOTE 2.   LIQUIDITY AND AVAILABILITY OF RESOURCES 
 

The Organization receives contribution (campaign and non-campaign) revenues and considers 
contributions restricted for programs which are ongoing, major, and central to its operations to be 
available to meet cash needs for general expenditures. The Organization maintains a policy of 
structuring its financial assets to be available as its general expenditures, liabilities, and other 
obligations become due. Liquidity and reserves are managed following three guiding principles: 
operating within a prudent range of financial soundness and stability, maintaining adequate liquid 
assets to fund near-term operating needs, and maintaining sufficient reserves to provide reasonable 
assurance that long-term obligations will be discharged. 
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NOTE 2.   LIQUIDITY AND AVAILABILITY OF RESOURCES (CONTINUED) 
 
The Organization’s financial assets available within one year of the statement of financial position 
date of June 30, 2025 and 2024 are as follows: 
 

      2025   2024   
 

   Cash and cash equivalents $ 3,432,678 $ 2,817,190 
   Investments  2,954,160  1,820,463 
   Pledges receivable, current, net of allowance  430,531  468,603 
   Grants receivable  1,978,015  1,692,744 
  
       8,795,384       6,799,000            
 
   Less: Community-based Agenda Allocation   
    Board of Directors (Board) designated (Note 10)  -   248,000 
   Less: Designations and other agency obligations  589,899  756,860 
  
     $ 8,205,485 $ 5,794,140 
 
NOTE 3.   INVESTMENTS 
 

Investments are stated at their fair market value and related gains and losses on investments are 
reported as increases or decreases in net assets without donor restrictions. The following is a 
summary of investments at June 30,: 
 

      2025   2024   
 

   Mutual funds $ 2,954,160 $ 1,820,463 
    
NOTE 4. FAIR VALUE MEASUREMENTS 
 

In accordance with FASB ASC, the following are quantitative disclosures about the fair value 
measurements of assets. Fair value measurements are categorized on three levels: 

 
 Level 1: Quoted market prices in active markets for identical assets. 

Level 2: Inputs other than quoted prices within Level 1; for example, quoted prices for similar 
assets. 

 Level 3: Significant unobservable inputs for the assets. 
 
The Organization’s only assets maintained at fair value were its investments during the years 
ended June 30, 2025 and 2024. The following table provides fair value measurement information 
for investments as of June 30, 2025 and 2024: 
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NOTE 4. FAIR VALUE MEASUREMENTS (CONTINUED) 
 
      2025   Level 1   

 
   Mutual funds $ 2,954,160 $ 2,954,160 
 
      2024   Level 1  
 
   Mutual funds $ 1,820,463 $ 1,820,463 
    
NOTE 5.   EMPLOYEE BENEFIT PLAN  
 

The Organization has a Section 403(b) retirement plan covering substantially all employees who 
have completed one month of service and are at least 21 years old.  Participants may contribute a 
percentage of their compensation on a pre-tax basis, up to the maximum allowed under federal 
guidelines.  Employer contributions are a mandatory 4% of participant compensation and totaled 
$38,127 and $66,940 during the years ended June 30, 2025 and 2024, respectively.  

 
NOTE 6.   PLEDGES RECEIVABLE 
 

Pledges receivable from the Organization’s annual pledge campaign are due within one year. The 
Organization also has long-term pledges from its naming gift pledge drive. The naming gift pledge 
drive began during the year ended June 30, 2015. Under this program, donors receive a plaque 
with their name on it based on the size of the donation which will be placed in the lobby of the 
building. Pledges contain no purpose restriction and pledges are paid over five years. The 
Organization also received a naming gift pledge for their board room which will be paid over ten 
years. Pledges received after one year are recorded at fair value and discounted at the 5-year U.S. 
Treasury rate of 1.01% to 5.25%. 
 
Pledges receivable are comprised of the following as of June 30,:  
 

      2025   2024   
   Pledges receivable, including designations due in 
    less than one year $ 542,586 $ 568,679 
   Pledges receivable due in one to five years  25,000  87,341 
       567,586  656,020
   Less: allowance for uncollectible pledges  112,055  100,076 
   Less: discount to present value  2,500  15,494 
  
     $ 453,031 $ 540,450 
 
   Gross pledges due in less than one year $ 542,586 $ 568,679 
   Less: allowance for current pledges receivable  112,055  100,076 
   Current receivable balance  430,531  468,603 
   Long-term receivable balance, net of discount  22,500  71,847
     
   Net receivable balance $ 453,031 $ 540,450 
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NOTE 7.   PROPERTY AND EQUIPMENT 
 
   Property and equipment consist of the following as of June 30,: 
       2025   2024  
 

   Land $ 437,000 $ 437,000 
   Building and improvements  2,588,994  2,571,068 
   Furniture, fixtures and equipment  392,608  370,957 
         

  3,418,602  3,379,025 
   Less: accumulated depreciation  1,312,117  1,222,960 

       
      $ 2,106,485 $ 2,156,065 

 
NOTE 8.   LEASES  

 
The Organization leases office equipment under various finance leases which expire at various 
dates through 2028. As of June 30, 2025 and 2024, assets recorded under finance leases were 
$68,911 and $68,911, respectively and accumulated amortization associated with the finance 
leases was $33,307 and $19,525, respectively.  
 
Total finance lease costs included interest expense of $1,746 and amortization expense of $13,782 
for a total of $15,528 as of June 30, 2025. The weighted average remaining lease term is 2.6 years 
and the weighted average discount rate is 3.5% as of June 30, 2025. 
 
Total finance lease costs included interest expense of $2,007 and amortization expense of $13,782 
for a total of $15,789 as of June 30, 2024. The weighted average remaining lease term was 3.6 
years and the weighted average discount rate is 3.5% as of June 30, 2024. 

 
 Future minimum lease payments under the finance lease are as follows:   
 

    2026    $ 15,036 
    2027     15,036 
    2028     8,774 
 
   Total future minimum lease payments    38,846 
   Less amount representing imputed interest     1,746 

          37,100 
   Less current portion      13,970 
 
   Long-term finance lease liabilities   $ 23,130 
  
   Total expense incurred for the years ended June 30, 2025 and 2024 was $15,036 and was $6,265, 

respectively. 
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NOTE 9.   CONCENTRATIONS 
 

The Organization has concentrated its custodial credit risk by maintaining deposits in financial 
institutions which at most times exceed amounts covered by insurance provided by the Federal 
Deposit Insurance Corporation (FDIC). The loss would represent the excess of the deposit 
liabilities reported by the banks over the amounts that would have been covered by federal 
insurance. The Organization has not experienced any losses in such accounts and believes it is not 
exposed to any significant credit risk to cash and cash equivalents. 
 
The Organization receives a significant amount of its revenue from grants. The Organization 
received $13,329,909 and $7,334,154 from its single largest government grantor for the years 
ended June 30, 2025 and 2024, respectively, which represents 65% and 54% of total revenue and 
86% and 97% of grants receivable for the years ended June 30, 2025 and 2024, respectively.  

 
NOTE 10. NET ASSETS  
 
 With Donor Restrictions 
 

Net assets with donor restrictions are restricted for the following purposes as of June 30,: 
 

      2025   2024   
    
   Better Life for Families $ 2,210 $ 2,210 
   City of North Las Vegas projects  6,319  5,151
   Community Assessment  5,000  5,000 
   Community Investment Account Leadership Checkbook  10,000  20,793 
   Emergency Assistance and Community Needs Program  -  1,290 
   Homeless Trust program  85,658  85,658 
   Kids and Cops program  85,684  85,684 
   Latinos Unidos  277  277
   Project REACH  426,590  537,971  
    Women United  93,846  78,804 
   Young Leaders Society  6,247  4,793
    
     $ 721,831 $ 827,631 

 
Net assets with donor restrictions consist of the following as of June 30,: 
 

       2025   2024  
   
   Investments $ 721,831 $ 827,631 
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NOTE 10. NET ASSETS (CONTINUED) 
 
Net assets were released from donor restrictions by incurring expenses satisfying the restricted 
purpose or by the occurrence of the passage of time for the years ended June 30,: 
 

      2025   2024   
   
   City of North Las Vegas projects $ - $ 899 
        Community Investment Account Leadership Checkbook  10,793  75,650 
   Emergency Assistance and Community Needs Program  1,290  - 
   Project Reach  111,381  - 
     
     $ 123,464 $ 76,549 

 
Board Designated 
 
The Board has designated net assets without donor restrictions for the following purposes at June 
30,: 

       2025   2024  
   
   Community-based Agenda Allocation $ - $ 248,000 
 
NOTE 11. RELATED PARTIES 

 
The Organization’s Board of Directors’ members are active in both the oversight of the 
Organization and its various fundraising events.  Contributions received from Board of Directors 
members were approximately $295,939 and $120,687 for the years ended June 30, 2025 and 2024, 
respectively. 

 
NOTE 12. IN-KIND CONTRIBUTIONS 
 
 The Organization’s in-kind contributions consisted of the following as of June 30,: 
 
  Category   Usage   2025   2024  
 
 Campaign support media  Community Development  $ 26,245 $ 30,000 
 Office supplies and expenses Community Development   19,244  178,710 
 Travel and entertainment  Community Development   46,460  - 
 Direct payment to support 
 individuals  Community Development   301,392  - 
 Professional fees  Fundraising   4,534  - 
 Office supplies and expenses Fundraising   -  29,390 
 Special events, outreach   Golf special event, Women’s 
     event fees      luncheon event Women’s 
    suit drive, Day of caring   125,452  43,136 
   
      $ 523,327 $ 281,236
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NOTE 12. IN-KIND CONTRIBUTIONS (CONTINUED) 

 
Campaign support media, office supplies and expenses, travel and entertainment, and special 
events, outreach event fees were all valued at the estimated purchase price for similar items. 
Professional fees were valued using standard hourly rates of the company providing the donated 
services. The direct payments to support individuals were valued at the amount the voucher 
provided to recipients to receive donated furniture and household goods. All donated services and 
goods were utilized by the Organization. 

 
NOTE 13. LINE OF CREDIT 
 

The Organization entered into a $1.5 million line of credit agreement in December 2023. The 
interest rate on the line of credit is calculated as the sum of the daily Secured Overnight Financing 
Rate (SOFR) plus 2%. Accrued interest is due and payable on the first day of each month 
beginning in January 1, 2024. The outstanding balance and any accrued but unpaid interest shall 
be due and payable on the expiration date which was extended from December 19, 2024 to January 
31, 2026 during the year ended June 30, 2025. The outstanding balance on the line of credit was 
$1,475,000 and $0 as of June 30, 2025 and 2024, respectively. 

 
 

 



INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANCIAL 
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF 

FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT 
AUDITING STANDARDS 

 
 

 
 

To the Board of Directors  
United Way of Southern Nevada, Inc. 
Las Vegas, Nevada 

We have audited, in accordance with the auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards 
issued by the Comptroller General of the United States, the  financial statements of United Way of Southern 
Nevada, Inc. (a nonprofit organization) (Organization), which comprise the statement of financial position 
as of June 30, 2025, and the related statements of activities, functional expenses, and cash flows for the 
year then ended, and the related notes to the financial statements, and have issued our report thereon dated 
January 16, 2026. 

Report on Internal Control Over Financial Reporting 

In planning and performing our audit of the financial statements, we considered United Way of Southern 
Nevada, Inc.’s internal control over financial reporting (internal control) as a basis for designing audit 
procedures that are appropriate in the circumstances for the purpose of expressing our opinion on the 
financial statements, but not for the purpose of expressing an opinion on the effectiveness of United Way 
of Southern Nevada, Inc.’s internal control. Accordingly, we do not express an opinion on the effectiveness 
of the Organization’s internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow management 
or employees, in the normal course of performing their assigned functions, to prevent, or detect and correct, 
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in 
internal control, such that there is a reasonable possibility that a material misstatement of the entity’s 
financial statements will not be prevented, or detected and corrected, on a timely basis. A significant 
deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe than a 
material weakness, yet important enough to merit attention by those charged with governance. 

Our consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all deficiencies in internal control that might be material 
weaknesses or significant deficiencies.  Given these limitations, during our audit we did not identify any 
deficiencies in internal control that we consider to be material weaknesses. However, material weaknesses 
or significant deficiencies may exist that have not been identified. 

Report on Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the Organization’s financial statements are free of 
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, 
contracts, and grant agreements, noncompliance with which could have a direct and material effect on the 
determination of financial statements. However, providing an opinion on compliance with those provisions 
was not an objective of our audit, and accordingly, we do not express such an opinion. The results of our 
tests disclosed no instances of noncompliance or other matters that are required to be reported under 
Government Auditing Standards. 
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Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and compliance 
and the results of that testing, and not to provide an opinion on the effectiveness of the Organization’s 
internal control or on compliance. This report is an integral part of an audit performed in accordance with 
Government Auditing Standards in considering the Organization’s internal control and compliance. 
Accordingly, this communication is not suitable for any other purpose. 
 
 
 
 
Las Vegas, Nevada 
January 16, 2026



INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE FOR EACH MAJOR PROGRAM  
AND ON INTERNAL CONTROL OVER COMPLIANCE REQUIRED BY THE UNIFORM 

GUIDANCE 

To the Board of Directors 
United Way of Southern Nevada, Inc. 
Las Vegas, Nevada 

Report on Compliance for Each Major Federal Program 

Opinion on Each Major Federal Program 

We have audited United Way of Southern Nevada, Inc.’s compliance with the types of compliance 
requirements identified as subject to audit in the OMB Compliance Supplement that could have a direct and 
material effect on each of United Way of Southern Nevada, Inc.’s major federal programs for the year ended 
June 30, 2025. United Way of Southern Nevada, Inc.’s major federal programs are identified in the 
summary of auditor’s results section of the accompanying schedule of findings and questioned costs.  

In our opinion, United Way of Southern Nevada, Inc. complied, in all material respects, with the types of 
compliance requirements referred to above that could have a direct and material effect on each of its major 
federal programs for the year ended June 30, 2025. 

Basis for Opinion on Each Major Federal Program 

We conducted our audit of compliance in accordance with auditing standards generally accepted in the 
United States of America; the standards applicable to financial audits contained in Government Auditing 
Standards, issued by the Comptroller General of the United States;  and the audit requirements of Title 2 
U.S. Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and 
Audit Requirements for Federal Awards (Uniform Guidance). Our responsibilities under those standards 
and the Uniform Guidance are further described in the Auditor’s Responsibilities for the Audit of 
Compliance section of our report.  

We are required to be independent of United Way of Southern Nevada, Inc. and to meet our other ethical 
responsibilities, in accordance with relevant ethical requirements relating to our audit. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on 
compliance for each major federal program. Our audit does not provide a legal determination of United 
Way of Southern Nevada, Inc.’s compliance with the compliance requirements referred to above.  

Responsibilities of Management for Compliance  

Management is responsible for compliance with the requirements referred to above and for the design, 
implementation, and maintenance of effective internal control over compliance with the requirements of 
laws, statutes, regulations, rules, and provisions of contracts or grant agreements applicable to United Way 
of Southern Nevada, Inc.’s federal programs. 
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Auditor’s Responsibilities for the Audit of Compliance 

Our objectives are to obtain reasonable assurance about whether material noncompliance with the 
compliance requirements referred to above occurred, whether due to fraud or error, and express an opinion 
on United Way of Southern Nevada, Inc.’s compliance based on our audit. Reasonable assurance is a high 
level of assurance but is not absolute assurance and therefore is not a guarantee that an audit conducted in 
accordance with generally accepted auditing standards, Government Auditing Standards, and the Uniform 
Guidance will always detect material noncompliance when it exists. The risk of not detecting material 
noncompliance resulting from fraud is higher than for that resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 
Noncompliance with the compliance requirements referred to above is considered material if there is a 
substantial likelihood that, individually or in the aggregate, it would influence the judgment made by a 
reasonable user of the report on compliance about United Way of Southern Nevada, Inc.’s compliance with 
the requirements of each major federal program as a whole.  

In performing an audit in accordance with generally accepted auditing standards, Government Auditing 
Standards, and the Uniform Guidance, we: 

• Exercise professional judgment and maintain professional skepticism throughout the audit.

• Identify and assess the risks of material noncompliance, whether due to fraud or error, and design
and perform audit procedures responsive to those risks. Such procedures include examining, on a
test basis, evidence regarding United Way of Southern Nevada, Inc.’s compliance with the
compliance requirements referred to above and performing such other procedures as we considered
necessary in the circumstances.

• Obtain an understanding of United Way of Southern Nevada, Inc.’s internal control over
compliance relevant to the audit in order to design audit procedures that are appropriate in the
circumstances and to test and report on internal control over compliance in accordance with the
Uniform Guidance, but not for the purpose of expressing an opinion on the effectiveness of United
Way of Southern Nevada, Inc.’s internal control over compliance. Accordingly, no such opinion is
expressed.

We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and any significant deficiencies and material weaknesses in internal 
control over compliance that we identified during the audit. 

Other Matters 

The results of our auditing procedures disclosed an instance of noncompliance which is required to be 
reported in accordance with the Uniform Guidance and which is described in the accompanying schedule 
of findings and questioned costs as item 2025-001. Our opinion on each major federal program is not 
modified with respect to this matter. 

Government Auditing Standards requires the auditor to perform limited procedures on United Way of 
Southern Nevada, Inc’s response to the noncompliance findings identified in our compliance audit 
described in the accompanying schedule of findings and questioned costs. United Way of Southern Nevada, 
Inc’s response was not subjected to the other auditing procedures applied in the audit of compliance and, 
accordingly, we express no opinion on the response. 
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Report on Internal Control over Compliance  

 
Our consideration of internal control over compliance was for the limited purpose described in the Auditor’s 
Responsibilities for the Audit of Compliance section above and was not designed to identify all deficiencies 
in internal control over compliance that might be material weaknesses or significant deficiencies in internal 
control over compliance and therefore, material weaknesses or significant deficiencies may exist that were 
not identified. We did not identify any deficiencies in internal control over compliance that we consider to 
be material weaknesses. However, as discussed below, we did identify a certain deficiency in internal 
control over compliance that we consider to be a significant deficiency. 
 
A deficiency in internal control over compliance exists when the design or operation of a control over 
compliance does not allow management or employees, in the normal course of performing their assigned 
functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a 
federal program on a timely basis. A material weakness in internal control over compliance is a deficiency, 
or a combination of deficiencies, in internal control over compliance, such that there is a reasonable 
possibility that material noncompliance with a type of compliance requirement of a federal program will 
not be prevented, or detected and corrected, on a timely basis. A significant deficiency in internal control 
over compliance is a deficiency, or a combination of deficiencies, in internal control over compliance with 
a type of compliance requirement of a federal program that is less severe than a material weakness in 
internal control over compliance, yet important enough to merit attention by those charged with governance. 
We consider the deficiency in internal control over compliance described in the accompanying schedule of 
findings and questioned costs as item 2025-001 to be a significant deficiency. 
 
Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal control 
over compliance. Accordingly, no such opinion is expressed. 
 
Government Auditing Standards requires the auditor to perform limited procedures on The Organization’s 
response to the internal control over compliance findings identified in our compliance audit described in 
the accompanying schedule of findings and questioned costs. The Organization’s response was not 
subjected to the other auditing procedures applied in the audit of compliance and, accordingly, we express 
no opinion on the response.  
 
The purpose of this report on internal control over compliance is solely to describe the scope of our testing 
of internal control over compliance and the results of that testing based on the requirements of the Uniform 
Guidance. Accordingly, this report is not suitable for any other purpose.  
 
 
 

Las Vegas, Nevada 
January 16, 2026



UNITED WAY OF SOUTHERN NEVADA, INC.
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

FOR THE YEAR ENDED JUNE 30, 2025

Program Title
U.S. Department of Homeland Security Emergency Food and Shelter National 97.024 LOR ID: 586800-010 14,883$         -$               

Passed through United Way World Wide Board Program

U.S. Department of the Treasury COVID-19 Coronavirus State and 21.027 21027A21 1,513,800      1,388,836      
Passed through State of Nevada Local Fiscal Recovery Funds

U.S. Department of Health and Human Services Programs that Improve Self-Sufficiency 93.493 473,451         92,477           
for LEP Communities

Corporation for National and Community Service AmeriCorps State and National 94.006 22AFINV0010015 103,693         -                 
Passed through Nevada Volunteers

U.S. Department of Education COVID-19 American Rescue Plan - Elementary and 84.425U 25-899-80100 1,295,396      -                 
Pass through State of Nevada Secondary School Emergency Relief Plan (ESSER)

U.S. Department of Housing and Urban Development Economic Development, Initiative, Community 14.251 264,790         -                 
Project Funding, and Miscellaneous Grants

3,666,013$    1,481,313$    

Grantor Agency
Pass-Through

Identifying Number

Passed 
Through to 

Subrecipients

Federal 
Assistance 

Listing 
Number

Total Federal 
Expenditures

See notes to schedule of expenditures of federal awards 
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NOTE 1. BASIS OF PRESENTATION 

The accompanying schedule of expenditures of federal awards includes federal award activity 
of United Way of Southern Nevada, Inc. (Organization) under programs of the federal 
government for the year ended June 30, 2025. The information in the schedule is presented in 
accordance with the requirements of Title 2 U.S. Code of Federal Regulations Part 200, 
Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal 
Awards (Uniform Guidance) and Title 45 U.S. Code of Federal Regulations Part 75, Uniform 
Administrative Requirements, Costs Principles, and Audit Requirements for HHS Awards 
(Uniform Guidance). Because this schedule only presents a select portion of the operations of 
the Organization, it is not intended to and does not present the financial position, changes in 
net assets, functional expenses, or cash flows of the Organization. 

NOTE 2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Expenditures reported on the schedule of expenditures of federal awards are reported on the 
accrual basis of accounting. Such expenditures are recognized following the cost principles 
contained in the Uniform Guidance, wherein certain types of expenditures are not allowable or 
are limited as to reimbursement. 

NOTE 3. INDIRECT COST RATES 

The Organization has not elected to use the 10 percent de minimis indirect cost rate as allowed 
under the Uniform Guidance. 
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SUMMARY OF AUDITOR’S RESULTS  
 
Financial Statements 

1. The auditor’s report expresses an unmodified opinion on the financial statements of the 
Organization. 

2. No instances of material weaknesses or significant deficiencies related to the audit of the 
financial statements which would be required to be reported in accordance with Government 
Auditing Standards were disclosed during the audit. 

3. No instances of noncompliance material to the financial statements of the Organization, which 
would be required to be reported in accordance with Government Auditing Standards, were 
disclosed during the audit. 

Federal Awards 

4. No instances of material weaknesses and one significant deficiency related to the audit of major 
federal award programs are reported in the Independent Auditor’s Report on Compliance for 
Each Major Program and on Internal Control Over Compliance Required by the Uniform 
Guidance. 

5. The auditor’s report on compliance for the Organization expresses an unmodified opinion. 

6. Audit findings that are required to be reported in accordance with 2 CFR 200.516(a) are 
included in this schedule. 

7. The programs tested as major programs were the U.S. Department of Treasury, COVID-19 
Coronavirus State and Local Fiscal Recovery Funds, Assistance Listing Number 21.027 and 
U.S. Department of Education, COVID-19 American Rescue Plan – Elementary and Secondary 
School Emergency Relief Plan (ESSER), Assistance Listing Number 84.425U. 

8. The threshold used for distinguishing between Type A and Type B programs was $750,000.  

9. The Organization did not qualify as a low-risk auditee. 
 
FINDINGS AND QUESTIONED COSTS – FINANCIAL STATEMENT AUDIT 
 

None. 
 

FINDINGS AND QUESTIONED COSTS – MAJOR FEDERAL AWARD PROGRAMS AUDIT 
 
2025-001 Internal Controls Systems and Compliance Over Subrecipient Monitoring – U.S. Department 

of Treasury, COVID-19 Coronavirus State and Local Fiscal Recovery Funds, Passed Through 
the State of Nevada Department of Education 

 
 Criteria: In accordance with 2 CFR 200.332(a)(1), the auditee must maintain a system of 

internal control to ensure information related to federal awards is clearly identified to the 
subrecipient at the time of the subaward and if any data elements change, include the changes 
in a subsequent subaward modification.  
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FINDINGS AND QUESTIONED COSTS – MAJOR FEDERAL AWARD PROGRAMS AUDIT 
(CONTINUED) 
  
2025-001 Internal Controls Systems and Compliance Over Subrecipient Monitoring – U.S. Department 

of Treasury, COVID-19 Coronavirus State and Local Fiscal Recovery Funds, Passed Through 
the State of Nevada Department of Education (Continued) 

 
 Condition: The Organization receives funding for the Nevada Ready! program through the 

State of Nevada Department of Education. The amount of funding provided by Federal and 
state sources changes annually as does the Federal program from which the funds are derived. 
The Organization did not receive clear documentation from their grantor on the source of grant 
funding and did not clarify with the grantor on these requirements. The Organization then did 
not identify the correct Federal agency and assistance listing number for the grant awards 
provided to subrecipients. 

 
Context: Sixteen preschool centers received notification of subawards with an incorrect Federal 
agency and assistance listing number for the Federal funds received.  
 
Cause:  The design and implementation of internal controls over subrecipient monitoring was 
not operating effectively. 
 
Effect:  Not communicating the correct Federal agency and assistance listing number in a 
subaward to subrecipients could result in the subrecipients not complying with Federal 
regulations. 
 
Recommendation: We recommend management design and implement a system of internal 
controls whereby every subaward that includes Federal funding be clearly identified to the 
subrecipient as a Federal subaward and include all data elements required to be provided to the 
subrecipient at the time of the subaward. For any information where the Organization’s grantor 
has provided unclear or incomplete information, appropriate follow-up with the grantor should 
be performed. Additionally, if any of the data elements change, those changes should be 
included in a subsequent subaward modification. 

Views of Responsible Officials and Planned Corrective Action: We appreciate the identification 
of this compliance issue and are committed to addressing the finding with a robust corrective 
action plan. The following steps outline the measures we will take to ensure compliance with 
federal requirements for subrecipients. 

1. Each subaward will be clearly identified as a federal subaward and include all required data 
elements at the time of issuance. Any subsequent changes will be communicated through 
a formal subaward modification process.  

2. Each required data element will be reviewed and compared to the source data by the 
preparer and the final signer.  If elements are unclear or incomplete, follow-up with the 
grantor will be performed before the execution of the agreement. If clarity cannot be 
obtained, the agreements will be executed, noting the area of unclear or incomplete data 
and that the information will be obtained and updated promptly through a formal subaward 
modification agreement.  

3. In the event subsequent changes occur, these changes will be communicated through a 
formal subaward modification agreement. 
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FINDINGS AND QUESTIONED COSTS – MAJOR FEDERAL AWARD PROGRAMS AUDIT 
(CONTINUED) 

  
2025-001 Internal Controls Systems and Compliance Over Subrecipient Monitoring – U.S. Department 

of Treasury, COVID-19 Coronavirus State and Local Fiscal Recovery Funds, Passed Through 
the State of Nevada Department of Education (Continued) 

 
Current status: Corrective action has been implemented. 
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PRIOR FINDINGS – FINANCIAL STATEMENT AUDIT 
 
 None. 
 
PRIOR FINDINGS – MAJOR FEDERAL AWARD PROGRAMS AUDIT 
 
2024-001 Internal Controls Systems and Compliance Over Subrecipient Monitoring – U.S. Department 

of Treasury, COVID-19 Coronavirus State and Local Fiscal Recovery Funds, Passed Through 
the State of Nevada Department of Education 

 
 Criteria: In accordance with 2 CFR 200.332(a)(1), the auditee must maintain a system of 

internal control to ensure information related to federal awards is clearly identified to the 
subrecipient at the time of the subaward and if any data elements change, include the changes 
in a subsequent subaward modification.  

 
 Condition: The Organization receives funding for the Nevada Ready! program through the 

State of Nevada and the amount of funding provided by federal and state sources changes 
annually. The Organization did not identify that certain information required to be 
communicated for federally sourced awards was missing from the information provided to 
subrecipients for subawards they received during the year. 

 
Context: Nineteen preschool centers did not receive notification that the funding they received 
included funds that were federally sourced and additional information required to be 
communicated related to the federal funding was not provided. 
 
Cause: The design and implementation of internal controls over subrecipient monitoring was 
not effective. 
 
Effect: Not communicating the inclusion of federal funding in a subaward and all related 
requirements in a subaward to subrecipients could result in the subrecipients not complying 
with federal regulations. 
 
Recommendation: We recommend management design and implement a system of internal 
controls whereby every subaward that includes federal funding be clearly identified to the 
subrecipient as a federal subaward and include all data elements required to be provided to the 
subrecipient at the time of the subaward and if any of the data elements change, include the 
changes in a subsequent subaward modification. 

Views of Responsible Officials and Planned Corrective Action: We appreciate the identification 
of this compliance issue and are committed to addressing the finding with a robust corrective 
action plan. The following steps outline the measures we will take to ensure compliance with 
federal requirements for subrecipient monitoring under 2 CFR 200.332, effective June 30, 
2024, and related guidance: 

1. Implementation of Updated Grant Award Communication Procedures 

Future Grants to Centers: 

-  We will estimate the amount of federal funds included in each grant and include this 
amount in the agreement at the time of award issuance. 
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PRIOR FINDINGS – MAJOR FEDERAL AWARD PROGRAMS AUDIT (CONTINUED) 
 
2024-001 Internal Controls Systems and Compliance Over Subrecipient Monitoring – U.S. Department 

of Treasury, COVID-19 Coronavirus State and Local Fiscal Recovery Funds, Passed Through 
the State of Nevada Department of Education (Continued) 

 
-  Agreements will be updated to clearly delineate the specific requirements for both federal 
and state funds. 

-  Each Center will acknowledge their responsibilities and obligations for federal and state 
funds, with detailed requirements provided for both funding sources.  

Annual Notifications:   
 
-  A statement will be provided to each Center annually, clearly notifying them of the 
amount of federal funding included in their subaward. 

 
2. Prioritization of FY24 Subrecipients 
 

-  Upon receipt of these findings, immediate focus was placed on Nonprofit Centers, and 
we confirmed that none received more than $749,999 in federal awards (either directly as 
a recipient or indirectly as a subrecipient) in aggregate for all its projects during the fiscal 
year. 
 
-  A statement will be provided to each Center annually, clearly notifying them of the 
amount of federal funding included in their subaward. 
 
-  The corrective actions will be implemented by January 31, 2025. 
 

3. FY25 Proactive Measures 
 

-  Notifications of federal requirements and the Q1 statement for FY25 will be distributed 
by January 31, 2025. 
 
-  We conducted an initial high-level overview of these updated requirements at the 
Director Training on November 15, 2024. 
 
-  A comprehensive training session will follow in January 2025 to ensure all subrecipients 
fully understand their obligations under Uniform Guidance, including subaward 
identification and compliance monitoring. 
 

4. Alignment with 2 CFR 200.332 Requirements for Pass-Through Entities 
 

In compliance with the updated requirements for pass-through entities under 2 CFR 
200.332: 
 
-  Each subaward will be clearly identified as a federal subaward and include all required 
data elements at the time of issuance. Any subsequent changes will be communicated 
through a formal subaward modification process. 
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PRIOR FINDINGS – MAJOR FEDERAL AWARD PROGRAMS AUDIT (CONTINUED) 
 
2024-001 Internal Controls Systems and Compliance Over Subrecipient Monitoring – U.S. Department 

of Treasury, COVID-19 Coronavirus State and Local Fiscal Recovery Funds, Passed Through 
the State of Nevada Department of Education (Continued) 

 
-  Indirect cost rate requirements under 2 CFR 200.332 (i) will be explicitly addressed. 
Specifically: 
 

If the subrecipient has an approved federally recognized indirect cost rate, it will 
be honored.    

 
If no approved rate exists, we will collaborate with the subrecipient to determine 
an appropriate rate. This may include using a previously negotiated rate between 
the subrecipient and another pass-through entity, without requiring additional 
justification from the subrecipient.    

 
Current Status: The Organization has implemented a plan and they have resolved the finding 
as it relates to most of the missing data elements required under 2 CFR.332 with the exception 
of those items included in finding 2025-001. 
 

 
 

 




